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Distingushed Service, Outstanding Performance 



TASI Intraday 


Saudi Market Update 



Source: Reuters 


Saudi Stock Indices 


Index 

Last 

Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Saudi (TASI) 

8,286 

0.3 

-1.9 

5.9 

20.4 

Saudi (NOMU) 

3,999 

0.0 

2.1 

58.6 

21.3 

Energy 

4,561 

-0.4 

-1.1 

-5.9 

36.4 

Materials 

5,157 

1.6 

-1.0 

-1.8 

25.9 

Capital Goods 

3,772 

-1.4 

-3.8 

-3.3 

32.5 

Com. & Prof. Svc 

4,466 

2.0 

-0.4 

7.9 

20.5 

Transportation 

3,692 

-1.0 

-2.9 

6.2 

18.0 

Cons. Durables & Apparel 

3,461 

-1.7 

-1.8 

-5.5 

NA 

Consumer Services 

3,431 

-2.0 

-1.7 

16.4 

NA 

Media 

11,371 

4.4 

3.3 

11.7 

NA 

Retailing 

7,381 

0.3 

-2.0 

7.5 

34.9 

Food & Staples Retailing 

6,699 

2.6 

1.3 

12.7 

34.6 

Food & Beverages 

4,175 

2.8 

2.4 

7.4 

NA 

Health Care Equipment 

3,908 

2.2 

1.0 

4.0 

28.1 

Pharma, Biotech & Life 

Science 

3,522 

4.9 

7.7 

-9.2 

NA 

Banks 

7,904 

-0.4 

-3.1 

9.6 

13.8 

Diversified Financials 

3,314 

-0.6 

-1.3 

-4.7 

NA 

Insurance 

4,203 

-0.5 

-2.6 

0.7 

NA 

Telecommunication 

6,635 

-0.9 

-2.1 

22.7 

20.9 

Utilities 

4,646 

4.8 

5.6 

37.9 

NA 

REITs 

3,782 

-0.4 

-1.3 

4.4 

15.3 

Real Estate 

3,082 

0.4 

-1.5 

-4.5 

NA 

Sources: Bloomberg, Reuters, Tadawul 

Top 5 Gainers 

Company 



Last 

Close 

% Change 

Value 

(SAR 





mn) 

Saudia Dairy and Foodstuff Co. 



135.00 

6.8% 

22 

National Medical Care Co. 



53.00 

6.0% 

16 

Saudi Kayan Petrochemical Co. 


10.96 

5.4% 

393 

Saudi Electricity Co. 



21.60 

5.3% 

719 

Yanbu Cement Co. 



34.00 

4.9% 

32 


Source: Tadawul 


Upcoming General Assembly Meetings 


Company Date 

Al Sorayai Trading and Industrial Group 28-Aug-19 

Wafrah for Industry and Development Co. 8-Sep-19 

The Company for Cooperative Insurance 8-Sep-19 

Arabian Shield Cooperative Insurance Co. 11 -Sep-19 

National Medical Care Co. 15-Sep-19 

National Gas and Industrialization Co. 16-Sep-19 

Source: Tadawul 


NOTES : (1) Prices as of last trade. Updated as of August 28, 2019 
(2) WTD: Week to Date and YTD: Year to Date 


• TASI closed 0.3% higher at 8,286 while NOMU ended flat at 3,999 on 
Tuesday. TASI traded value totaled SAR 28.6bn and averaged SAR 
4.5bn over the last 30 days. The five most active stocks (by value) in 
TASI accounted for 50.3% of the daily traded value. 

• MSCI Emerging Markets ended 0.4% higher on Tuesday, trading at 
PE (TTM) of 12.9x vs. 20.4x for TASI. 

• Banks declined 0.4% while Materials gained 1.6%. Telecom ended 
0.9% lower. Pharma, Biotech & Life Science (up 4.9%) was the best 
performing sector. Among stocks, Saudia Dairy and Foodstuff Co. 
(2270/SADAFCO AB), National Medical Care Co. (4005/CARE AB), 
and Saudi Kayan Petrochemical Co. (2350/KAYAN AB) led the 
gainers. 

• The Ministry of Education revealed that it aims to boost foreign 
investments in the private education sector over the coming period. 
The Ministry is updating all guidelines and legislation for investment in 
the country’s private education sector, in line with Vision 2030. 
(Source: Argaam) 

• The Ministry of Housing’s electronic platform, Wafi, licensed 137 
projects for off-plan projects sales or leases. A total of 28 projects are 
completed, whereas 61 are ongoing, 25 in the pipeline and 11 are 
stalled. (Source: Argaam) 

• The Saudi Fund for Development (SFD) announced that it would 
invest SAR 367mn (USD 97.9mn) in road and school projects in 
Afghanistan. A loan valued at SAR 180mn (USD 48mn) has been 
approved for Phase 1 of the Ring Road project in the country’s capital 
city of Kabul. (Source: Argaam) 

• Saudi Marketing Co. (4006/SMARKETI AB) opened a new branch in 
Jubail Industrial City, bringing the total store count to 85 in KSA. The 
new branch, located at Yanbu Commercial Center, spans over 2,500 
square meters, with a total investment of SAR 5.4mn (USD 1.1 mn). 
(Source: Argaam) 

• Saudi Pharmaceutical Industries & Medical Appliances Corp. 
(2070/SPIMACO AB) signed a loan facility agreement at SAR 150mn 
(USD 40mn) with the Saudi Industrial Development Fund (SIDF). The 
pre-shipment finance will be used to bolster the company's exports. 
(Source: Argaam) 


Top 5 Losers 


Company 

Last 

Close 

% Change 

Value 

(SAR 

mn) 

Saudi Arabian Amiantit Co. 

6.25 

-4.6% 

29 

Al Sorayai Trading and Industrial Group Co. 

10.88 

-4.6% 

21 

The Saudi British Bank 

33.00 

-3.9% 

736 

The Mediterranean & Gulf Insurance & 
Reinsurance Co. 

14.40 

-3.7% 

5 

Seera Group Holding 

17.36 

-3.6% 

69 


Most Active Stocks by Value (SAR mn) 


Company 

Close %Change 

Value 

(SAR 

mn) 

Al Rajhi Bank 

63.90 

-1.2% 

4,476 

Saudi Basic Industries Corp. 

101.20 

1.8% 

3,679 

National Commercial Bank 

49.60 

-0.8% 

2,683 

Saudi Telecom Co. 

103.80 

-2.1% 

2,153 

Riyad Bank 

26.00 

0.4% 

1,407 


Source: Tadawul 
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GCC Stock Indices 

Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Dubai (DFM) 

2,751 

0.8 

-0.6 

8.8 

11.6 

Abu Dhabi (ADX) 

5,131 

2.7 

1.8 

4.4 

15.2 

Kuwait (KSE) 

5,437 

0.2 

-0.4 

4.9 

17.0 

Qatar (QE) 

10,030 

2.5 

1.1 

-2.6 

14.5 

Oman (MSM) 

3,954 

-0.6 

-0.8 

-8.5 

8.1 

Bahrain (BSE) 

1,537 

0.4 

0.2 

14.9 

11.4 

DJMENA Index 

592 

1.0 

-0.7 

6.3 

NA 


Source: Bloomberg, Reuters 


Global Stock Indices 


Index 

Last Close 

1 Day % WTD % 

YTD % 

PE (TTM) 

US (S&P 500) 

2,869 

-0.3 

0.8 

14.5 


19.3 

US (NASDAQ 100) 

7,827 

-0.3 

1.0 

18.0 


21.9 

UK (FTSE 100) 

7,090 

-0.1 

-0.1 

5.4 


17.3 

Germany (DAX) 

11,730 

0.6 

1.0 

11.1 


19.5 

France (CAC 40) 

5,387 

0.7 

1.1 

13.9 


18.8 

Russia (MICEX) 

2,659 

0.0 

-0.1 

12.2 


5.5 

Japan (Nikkei) 

20,456 

1.0 

-1.2 

2.2 


14.5 

Hong Kong (HSI) 

25,664 

-0.1 

-2.0 

-0.7 


10.0 

South Korea (KOSPI) 

1,925 

0.4 

-1.2 

-5.7 


12.4 

China (SHCOMP) 

2,902 

1.3 

0.2 

16.4 


13.9 

India (NIFTY) 

11,105 

0.4 

2.5 

2.2 


23.5 

Brazil (IBOV) 

97,276 

0.9 

-0.4 

10.7 


15.1 

Turkey (BIST 100) 

96,030 

-1.1 

-1.2 

5.2 


7.7 

Egypt (EGX30) 

14,284 

-0.1 

-0.3 

9.6 


11.7 

MSCI Emerging Markets 

965 

0.4 

-0.9 

-0.1 


12.9 

MSCI World 

2,105 

0.0 

0.5 

11.7 


18.2 

Source: Bloomberg, Reuters 

Commodities Prices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

59.5 

1.4 

0.3 

10.6 


-21.6 

Natural Gas ($/mmbtu) 

2.2 

-1.3 

2.4 

-25.1 


-17.0 

Gold ($/oz) 

1,543 

1.0 

1.0 

20.3 


28.5 

Silver ($/oz) 

18.2 

3.0 

4.4 

17.4 


23.7 

Platinum ($/oz) 

866 

1.2 

1.0 

8.8 


9.7 

Copper ($/t) 

5,662 

0.9 

0.9 

-4.8 


-7.7 

Zinc ($/t) 

2,278 

1.1 

1.1 

-9.6 


-10.5 

Lead ($/mt) 

2,096 

0.6 

0.6 

4.3 


1.3 

Wheat ($/bu) 

477 

0.3 

-0.2 

-5.3 


-16.7 

Corn ($/bu) 

366 

-0.5 

-0.4 

-2.3 


-5.7 

Sugar ($/lb) 

11.2 

-1.7 

-2.0 

-6.6 


-4.2 

Source: Bloomberg 

Interest Rate Watch (3M Interbank Offer Rate, %) 

Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

2.14 

0.00 


-0.66 


0.00 

Saudi Arabia 

2.43 

0.00 


-0.54 


0.29 

UAE 

2.43 

0.03 


-0.41 


0.29 

Kuwait 

2.81 

0.00 


0.50 


0.67 

Qatar 

2.75 

-0.02 


-0.15 


0.61 

Bahrain 

3.07 

0.00 


-0.88 


0.92 

Source: Reuters 







NOTES:(1) Prices updated as of August 28, 2019(2) WTD: Week to Date; YTD: 


Year to Date; NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


• US market ended in the red on Tuesday. Both S&P 500 and 
NASDAQ declined 0.3%, while Dow Jones Industrial closed 0.5% 
higher. In Europe, UK declined 0.1%. Germany and France ended 
0.6% and 0.7% higher, respectively. 

• Asian markets are trading mixed on Wednesday. China is down 0.3%. 
Japan and South Korea are trading 0.1% and 0.5% higher, 
respectively. Hong Kong is up 0.1% while India is trading 0.3% lower. 

• GCC markets were mostly higher except Oman on Tuesday. Dubai 
and Abu Dhabi gained 0.8% and 2.7%, respectively. Kuwait and 
Qatar closed 0.2% and 2.5% higher, respectively. Oman declined 
0.6% while Bahrain closed 0.4% higher. 

• The Joint Ministerial Monitoring Committee (JMMC) of OPEC and 
non-OPEC countries stated that OPEC and its non-member allies 
achieved 159% conformity with their ongoing output reduction 
agreement during the month of July. (Source: Argaam) 

• The UAE Central Bank announced that its gross assets rose by 0.6% 
M/M, climbing to AED 2.97tn (USD 810bn) at the end of July. Gross 
credit increased by 0.7% M/M to AED 1.7tn (USD 463bn) at the end 
of July from AED 1.69tn (USD 460bn). (Source: Zawya) 

• The CEO of Dubai Investment Development Agency (Dubai FDI) 
stated that Dubai expects foreign direct investment (FDI) in the 
Emirate to exceed 2018’s figure of AED 38.5bn (USD 10.5bn). 
However, he did not provide a specific figure for how much FDI Dubai 
expects in 2019. (Source: Arabian Business) 

• According to the UAE’s Federal Competitiveness and Statistics 
Authority (FCSA), accommodation & food services contributed AED 
32.5bn (USD 8.8bn) in real prices to 2018's GDP, a growth of 4.2% 
Y/Y. (Source: Trade Arabia) 

• The Auto-Renewal service launched by the Business Registration and 
Licensing Sector in Dubai Economy recorded a 47% increase in the 
total number of licences renewed, at 73,404, during 1H19. (Source: 
Zawya) 

• Dubai’s Roads and Transport Authority (RTA) said that its Smart Car 
Rental service recorded 377,873 journeys in the first seven months of 
the year, as against 185,501 journeys during the same period in 
2018, marking a 103% growth. (Source: Trade Arabia) 

• Abu Dhabi General Services Company (Musanada) revealed that 
89% of the AED 4.4bn (USD 1.2bn) New Al Ain Hospital, a project 
being executed in collaboration with Abu Dhabi Health Services 
Company (SEHA), is now complete. (Source: Arabian Business) 

• Oman’s Khazaen Economic City has awarded the first construction 
contract to Galfar Engineering & Contracting for OMR 9.2mn (USD 
24mn). Work is expected to begin in October and the project is 
scheduled for completion within 12 months. (Source: Trade Arabia) 


Coming Up 


• US EIA Petroleum report on weekly change in crude oil inventories for 
the week ended August 23 (prior: -2.7mn barrels) will be announced 
today. (Source: Econoday) 

• US jobless claims for the week ended August 24 (prior: 209K; 
consensus: 213K) will be announced tomorrow. (Source: Econoday) 

• Change in Japan’s Industrial Production for July 2019 (prior: -3.6% 
M/M, -4.1% Y/Y; consensus: 0.3% M/M) will be announced tomorrow. 
(Source: Econoday) 
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Contacts 


RESEARCH & ADVISORY 

Research&Advisorv@FransiCapital.com.sa 

SAUDI FRANSI CAPITAL 
Call Centre 

800-125-9999 

Website 

www.sfc.sa 


SAUDI FRANSI CAPITAL (CLOSED JOINT STOCK COMPANY OWNED BY BANQUE SAUDI FRANSI) 

Licensed by the Capital Market Authority to conduct all securities business activities, license Number 11153-37 
C.R. 1010231217 - Paid Up Capital 500,000,000 S.R. 

Head Office: 8092 King Fahd Road - Riyadh 12313-3735 - Kingdom of Saudi Arabia 
Mailing Address: P.O. Box 23454 - Riyadh 11426 
Tel: +966 11 282 6666 - Fax: +966 11 282 6667 


Disclaimer 


The information in this report was prepared for the purpose of viewing public information only. This information was gathered in this report from various 
public sources believed to be reliable. Whilst all reasonable care has been taken to ensure that the facts, the forecasts, and expectations contained in 
this report are accurate. Saudi Fransi Capital makes no representations or warranties whatsoever as to the accuracy of the data and information 
provided and, in particular, Saudi Fransi Capital is not to be held responsible if the information in this report is not complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer to buy or sell any financial securities or adapt an investment or trading method. 
Saudi Fransi Capital accepts no liability whatsoever for any loss arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended to provide investment advice and does not take into account the reader’s 
financial situation or any specific investment objectives which the reader may have. Before making any investment decision, the reader should seek an 
independent advice from his financial advisor because the investment in such kind of securities may not be suitable for all. 
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